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September 26, 2005 
 
 
 
 

 
Dear Investor: 
 
 Recently, I have received a number of investor calls regarding the hearing that was held 
on September 19, 2005 for my proposed plan to distribute approximately $10 million dollars to 
the investors. 
 
 The proposed early distribution of $10 million to the investors was not heard on 
September 19, 2005.  Your investors committee objected to my proposed plan for an early 
distribution to investors.  The investors’ committee objection was supported by legal counsel for 
Guy and Duane and counsel for some of the insiders.  Prospects for an early distribution to 
investors have become unlikely. 
 
 During the hearing on September 19, 2005 my legal counsel pointed out to the court that 
your committee’s counsel chose to sit on the defendant’s side of the court not the plaintiff’s side. 
 
 I think each one of you should review the following court order which sets forth the 
duties of the official investors committee.  After you have reviewed it, ask yourself if the 
committee is operating within its authorization or representing your best interest. 
 
       Sincerely, 
 
 
 
       JAMES C. SELL, Conservator 
        
JCS:ja 
 
Enclosure 
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